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[image: image2.jpg]YYour Committee is pleased to submit the financial accounts for the 2009 Financial Year.
Committee members.

‘The names of committee members at the date of this report are:

Bonny Cassidy - President Gail Jones

Michael Fraser — Vice President Nicola McGarity
Sandy Symons - Vice President Christopher Michaelsen
Peter Eichhom — Treasurer Jane Owen

Debra Adelaide Julie Rose

Simeon Beckett Jennifer Wong

Carol Detimann

Principal Activities
‘The principal actviies during the financial year were to uphold the Charter of nterationsl PEN.
Significant changes.

No significant changes occurred in the nature of these activites during the year.

Operating resuts

‘The operating profit for the year was $18,400, compared to last year of $36.903.

“This reportis made in accordance with a resolution of the Committee and is signed for and on of the Comittee by:
Bonny Cassidy - President Peter Eichhom — Treasurer

Dated <oz

Statement by members of the,Committee for the year ended 31 December 2009

Inthe opinion of the Committee, the accompanying accounts:
1. Present fairy the financial position of International Pen Sydney Centre Inc. as at 31 December 2009 and the

resuls of the Incorporated Association for the year ended on that date in accordance with applicable Australian
‘Accounting Standards and other mandatory professional reporting requirements.

2. At the date of this statement there are reasonable grounds to believe that the Incorporated Association will be
able to pay its debts as and when they fall due.

‘This report is made in accordance with a resolution of the Committee and is signed for ar‘%

of the Committee by:

Bonny Cassidy - President Peter Eichhom — Treasurer

Deted \& 0210
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Note 2009 2008
H $

Revenue from ordinary activities 2 129410 153,240

Expenses. 3 111,010)  (116337)

Profit before income tax expense 18400 36,903

Income tax (expense)

Net profit from ordinary activities after income tax 18400 36,903

BALANCE SHEET AS AT 31 DECEMBER 2009

Note 2009 2008
ASSETS s ]
Current assets
Cash and cash equivalents 13 110963 88995
Trade and other receivables % 4858 4,494

Ti5821 93489
Fixed assets
Website: 8

3435

Total assets 118,956
LIABILITIES

Current liabilities

Trade and other payables 2

Income received in advance 10

Total labilities

Netassets. 94505 76105

MEMBERS’ EQUITY
Retained earings 94505 76105

STATEMENT OF RECOGNISED INCOME AND EXPENSES FOR THE YEAR ENDED 31 DECEMBER 2009

Note 2003 2008

§ H

OPENING BALANCE 39.202
Net recognised profit for the period 36,903

CLOSING BALANCE 76.105
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H H
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from fees, donations, sponsorship and activities 133,112

Payments to suppliers 111,143
Net cash provided / (used) by operating activi 21,969
CASH FLOWS FROM INVESTING AND FINANCING ACTIVITIES -
Net increase / (decrease) in cash held 13 21969

Cash at the beginning of the financial year
CASH AT THE END OF THE FINANCIAL YEAR

NOTES TO AND FORMING PART OF THE ACCOUNTS 31 December 2009

1 'STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

“The financial report inciudes the financial statements and accompanying notes of Intemational Pen Sydney Centre Inc as an individual
ntity for the year ended 31 December 2009.

The entty is incorporated as an Assodiation under the (NSW) Associations Incorporation Act 1981 and domicied in the State of New
South Wales, Australia. Is registered offce and principal piace of business are 144 Lonsdale Close, Lake Haven, NSW 2263

Basis of preparation
“The financial report is a general purpose financial report that has been prepared in accordance with Austraian Accourting Standards
inciucding Australian Accounting Interpretations, ofher authoritative pronouncements of the Austraiian Accounting Standards Board and the
reporting requitements of the NSW Offca of Fair Trading,

The financial report has been prepared on an accrusls basis and is based on historcal costs. It Goss not take into account changing
money values or, xcept where stated. current valuations of non-current assets. Cost is based on the far values of the consideration given
in exchange for assets.

‘Accounting policies

The following is a summary of the material accounting polcies adopted by the entiy in the preparation of the financial report. These have
been consistently appiied, unless otherwise stated.

(a) Comparative figures.

When required by Accounting Standards comparative figures have been adjusted to confor to changes in preparation for the current
financial year.

(b) Tax
The enthy is not expected to incur  labilty for Income Tax under the Income Tax Assessment Act and is not registered for gst
(c) Gash and cash equivalents

(Gash and cash equivalents includes cash on hand, deposts at call with banks, other short-term highly liquid investments with original
maturiies of three months.or less and bank overdrafs.

(@) Trade and other receivables

Trade and other receivables are recognisad intially at fairvalue and subsequently measured at amortsed Gost,less provision for doubtul
debts, Trade recewables are due for setiement no ater than 30 days. Collectvity of trade receivables is reviewed on an ongoing basis
Debis that are known o be uncollecibie are witen off. An allowancs for doubiiul recevables is estabished when there (s objective
vidence that the company will not be able to callect all amounts due according to the originalterms of receivables. The amount of the
allowance is the difference between the assels carrying amount and the present value of estmated future casn flows, discounted at the
effective inerest rate. The amount of the allowance i recognised in the income statement.

The purchase method of accounting is used to account for ail acquisiions of assets. Cost is measured as the fai value of he assefs given
at the date of exchange plus Costs directly attributable to acquisition.
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (cont)
() Impairment of assets

Assets that have an indefinite usefl fe are not subject to amortisation and are tested annually for impairment. Assets that are subject o
amorisation are reviewed for impaiTment whenever events or changes in circumstances indicate that the carmying value may not be
recoverable. An impaiment loss i recognised for the amount by which the assels carrying amount exceeds i recoverable amount, The
recoverable amount s the higher of an asses faf value less Costs o sl and value in use. For the purposes of assessing impaiment,
assets are grouped at the lowest levels for which there are separately identiiable cash flows (ash generating unts).

(g) Depreciation of property, piant and equipment

Each dlass of plant and equipment are carried at cost or fai value less, where appicable, any accumulated depreciation. The depreciable
‘amount of all non-current assets are depreciated on  siraight line basis over the useful ives of the assets to the company. commencing
from the tme the asset s held ready for use.

The useul ives for depreciable assets are
- Website development -3 years

(h) Intangible assets

Costs for intangile asses are stated 3t historical cost less accumulated amortisation and impaiment losses. They are amortised using
the siraight e method over their estimated useful Ives. There were no ntangibl assets held during the period.

(1) Trade and othor payables

‘These amounts represent labities for goods and services provided o the company prior o the end of the financial year that are unpaic
“The amounts are unsecured and are usualy paid within 30 days of recognition

() inventorios

Inventories are measured at the lower of cost and current replacement Gost, Inventories acquired at no cost or for nominal consideraton
are valued at the current replacement cost as at the date of acquisiton. There were no inventories held at balance date

(k) Employee benefits

Provision is made forthe company's labity for employee benefs arsing from services rendered by employees to balance sheet date.
Employee benefis expected to be settied within 0ne year together with benefts arising from wages, salaries and annualleave which may
be settled afer one year have been measured at the amounts expected to be paid when the liabilty is settied pius related costs. Other
employee beneis payabie ater than one year are measured at the net present value, There were no employees during the period.

() Revenue recognition

Revenue is measured at the fair value of the consideration received o receivable. Revenue i recognised for the major business actvties
as follows:

" Grants, gifs and sponsorship - in accordance with any terms and conditions governing ther receipt

- Allotherincome : upon receipt or when receivable

2000 2008
s H
2 REVENUE
Operating activities
Membership 0285 23128
Donations i753 16083
‘Sponsorship 80302 77642
Events and partnerships Be%2 29075
Interest. 2612 7302

125,410 153240
3. PROFITFROM OPERATIONS

The et proft from ordinary actvities is after charging expenses for:

Core activities

Internationl program 2169 1881
Local program Tadee 7473
Administration

Fundraising 2000 8877
‘Goverance 558 B4
‘Outsourced personnel 28821 2420
Offce and consumabdles. 2918 3977

1010116337
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NOTES TO AND FORMING PART OF THE ACCOUNTS 31 December 2009 (cont)

2000 2008
s H

AUDITORS' REMUNERATION RECEIVED OR RECEIVABLE

The audit was undertaken on an honorary basis. - -

COMMITTEE MEMBERS® REMUNERATION RECEIVED OR RECEIVABLE

Commities members serve on an honorary basis -

RELATED PARTY TRANSACTIONS

There were no related party transactions e S

TRADE AND OTHER RECEIVABLES

Debtors 4781 3220

Prepayments o7 1274
GEss _dod

PROPERTY, PLANT AND EQUIPMENT

Website — at cost
Accumuiated amortisation  the website Was not et ready for use at balance date

Movements in carrying amounts during the year were:
Beginning of year

Additions

Amortisation expense — the websits was not resdy for use during the year
Carrying amount at end of year

TRADE AND OTHER PAYABLES

Creditors 18

INCOME RECEIVED IN ADVANCE
Member subscriptions

Sponsorship

COMMITMENTS FOR EXPENDITURE

There are no commiments for expenditure that are not reflected i the Balance Shest.
CONTINGENT LIABILITIES

There are no cortingent fabilties that are not refected i the Balance Sheet.

‘CASH FLOW INFORMATION

Reconciliation of cash

Cash and cash equivalents atthe end of the financial year as shown i the Statement of
Gash Flows is raconcied to the Balance Sheest as folows

‘Gash and cash equivalents

Reconcilition of cash flow from operations with the profitfor the year

Proft forthe year 18.400
Changes in assets and labities
(Decrease) (Increase in payables. @121
Increase / (Decrease) in income received in advance 10,185

(Increase)  Decrease in receivables.
(Increase) n e assets
Net cash provided / (used) by operations
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NOTES TO AND FORMING PART OF THE ACCOUNTS 31 December 2009 (cont)

INFORMATION ON FINANCIAL INSTRUMENTS

Credit risk

The maximum exposure to credit isk o recognised financial assets s the carrying value net of any provisions, as disclosed in
the Balance Sheet The association doss niot have any materialcredi isk exposure (o any single debior o Group of debtors

Interost rate risk.
The exposure o interestrate isk and effective weighted average interest rate for financial assets and liablties are:
Fioating Rate NonInterest Total
2009 2008 2009 2008 2009 2008
s H s H H s
Financial assets
Cash and cash equvalents 26% (@4%) 110963 83995 110963 88,995
Receivables 4498 a4z
Financial libiltles
Payabies o8 4408 918 4408
Income i advance 23533 13338 23533 13338
Net air values of financial assets and labilties
The carrying amounts and net fai values of financial assets and liabiltes as at balance date are:
Carrying Amount  Net Fair Valuo
2009 2008 2009 2008
s H H E
Financial assets
Cash cash equwvalents and Recsivables 110963 93489 110963 93489
Financa isblties:
Payables and Income in advance 20451 17384 24451 17384
SEGMENT REPORTING

The Association's activiles comprise a single industry and geographic segment. They involve upholding the Charter of

Iternational PEN within Australa.

COMMITTEE MEMBERS
Commitiee members in office at the date of this report are given n the Committee's Report

Committee members in office during the year but not in office atthe date of this report were:

John Besle Gaby Naher
Susie Exsenhuth  Jane Palfreyman
Virgina Lioyd Ben Saul
RhyliNcMaster  Clare Waters
Mara Moustafine  Ghariotte Wood
Susen Wyndham

Attendance by committee members at meetings they were entitied to attend during the year were:

Attended  Entitied Attended  Entitied
D Adelaide 1 2 © Michasisen 1 2
JBeaie 2 2 M Moustaphine 0 2
5 Beckett 2 2 G Naher 1 2
B Cassidy 2 2 Jowen s 2
C Detimann s 4 J Palfieyman 2 2
P Eichhorm 2 2 JRose 1 2
S Eisennuth ) ] B Saul 0 2
M Fraser 1 2 S Symons. 1 2
G Jones 2 4 C Waters 0 2
VLioyd 2 2 JWong 1] 2
N McGarrty 2 2 Cwood 1 2
R McMaster 1 2 S Wynaham 2 2
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Report on the Financial Aeport

| have pudied e accompanyng nancial raport of Intematonal Pen Sydnay Conro inc (PEN) which
comprises e batance shoct as at 31 Decorber 2000 an the incomo statement, stxloment o rocogSed
ncome snd expanditure and cash flow statemen or the yoar endd on il fai, 8 sumamary of wgniicant
aczounting poiioes and olhor Dxplanaley Mol and the datoman by Members of e commites.

Comanittes's Responsibilty for the Financial Report

PEN's commities s responsibie for ihe proparation and fair presoniaion of the Enancial epart in sccordance
ith Austaian Accountig Stardords inchxig the Austialian Accounting {nferpzetatons; and the Assceiatons
Incorporation Act This responsiilty Inchides. sstabashing and mainaining intechal conrol reievart 0 the
oropatation and far prasartation of the Sancia roport it s 0o from materal msstainment, ahether due 0
s o vt sedocting nc 30p) APPFOPate Accountng pobcies; and making accounting estmates thal o
roasonatio m tho ¢ oumstances.

Auditor s Responsibilty
The il was conductn in order 1o meet recuiremants of the NSW Depariment of Fair Trading in respect of
PEN's Aoty 1o Fundrsss.

My rosponsibinly s Yo Bxpress an apinion on 1o Snancisl (g0 based on our aud. | conducted tha audt in
accorance wi Austialan Auding Stardards Theso Auiog Siandards toguice tha | Comply wih relevant
otvical rocusemonts, riating 10 audi engaquierts ar plan and perdor The A 10 CBlain rEasonabio
asstancs whather the Secusal epat 1t 1o materia missiatement.

An aucht rnvolves performing proceusws: 10 Obiak UG evdencs KOl 1he Arounts ang disciosures in the
mancial roport. The orocaduses aelected depond 00 1he AUSRoTS’ fudgmont. incauding e assesument of tho
isks of matorssl mastatement of the fnancial report, whether e b fraud or oor. In miaking hose risk
‘assassments. the auitor considers intomal cunirol rlevant 1o £ onlty s preparation and fair presentation f
the fnancil report . crcr 1o Gosign Dy provodres thal o APpIREraLs i the cioLTstances. but nat o tho
purpase of expresson an opinon on e effecizeness of e ontity's nlaimal conrol An audi ais0 (ncudes
ovslnig he appropriatenass. of accounting polcics usic and the reasnatieness of Accounting esbaIos
made by he commitse. a3 wol a5 evalunting the (verall presestation of the fnancial roport

The Snancial epportitsell has boen preparsd for distiuon (o PEN's members for the purpose of wifiing the
commitee’s fivancal reporting under e Assocaliuns incomaorition Act | discim any assumpton o
sesponsibity for any (eiance on s fepor of on he nancial 90r 15 Which ! ristes to any person oihet tha
the members. ot for any purpaso alfer tran thal tar which & was prepared

Independence
I Gonductiog e s, | Rave compbad with the induparslence foguirements of Austrakan professional etrica
pronauncements.

Auditor's Opinion

I my opinn, the Snanciat repon of Intemasonal Pon Sydney Cente Inc s in accordance with e
Assosations Incorparation ¢t induding:
1 ghing a e and e view of the Associston's finarcial posivon s at 31 December 2009 and of s
pertommance for the _year onded on that date; orvd
2 compiying wih Ausration Accounting Stardards inciuding e Austiaian Accouning interpretatons!
‘o the Assocetions Incorporation Act
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